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1. REEFRDEFRZR

Total Net Assets-Structure of Investment Trusts

(BfL : HAM ; ¥ million)

202546 A =k (Table End of June 2025)

BB EREE BT nvestment Trusts 387,213,543 9,601,090 13,895
—|/A§&"E Publicly Offered Investment Trusts 266,543,171 8,769,156 5,841
—|§E$‘Jﬂ?§tf§ Gontractual Type 254,324,711 8,736,907 5,779
—{iE#?SHE Seaurities Investment Trust 254,324,711 8,736,907 5,779
‘1*5“’9:1‘2 Stook Investment Trusts 239,039,193 8,283,551 5,693

'— B Uit Type 851,187 169,119 69

— 3B I0E! open Type 238,188,006 8,114,432 5,624

': ETF eTF 92,338,776 2,544,821 337

F Dt others 145,849,230 5,569,611 5,287

\'A*:HEEHE Bond Investment Trusts 15,285,519 453,356 86

B ST B unit Type (o] 0 0

SEBHNEY open Type 15,285,519 453,356 86

— |MRF Money Reserve Fund 14,854,675 455,195 12

MMF Money Management Fund 0 0 (o]

— | B Dl others 430,843 A 1,839 74

L 2y L T ——— 0 0 0

': SRS FE R ISMEIRIE Mooy Trust Bonefits Fundete. 0 ) 0

FEEE FEHEE B AT 1enimont Truts Managod by Trstos 0 Py o

—i?ﬂlﬁi:‘!%)k Investment Companies 12,218,460 32,249 62
— |BE £33 3R N securities Investment Companies 0 0 0

— |7~ Bh BE 3 3 35 A (3 Real Estate Investment Companies 12,080,008 30,618 57

|2 IS5 E R N K Infrastructure Funds 138,452 1,631 5

— |*A§?§HE Privately Placed Investment Trusts 120,670,371 831,935 8,054
—|§E$¢Jﬂ?§tf§ Gontractual Type 116,452,155 827,484 7,988
— |EE#$ 3= securities Investment Trusts 116,450,664 827,475 7,987

'— R RIS Stock Investment Trusts 113,604,138 802,688 6,717

— |23t M {E Bond Investment Trusts 2,846,526 24,787 1,270

— |EE#1§HE LLIL D IHAE 1nvcctment Trusts Other Than Securities Investment Trusts 1,492 10 1

e e e e D ———— 1.492 10 1

— |&"§5£A Investment Companies 4,218,216 4,450 66
RESIHE E N seccurities Investment Companies 25,141 782 1

— |~ Bh BE 15 |’ 3% A (3X) Real Estate Investment Companies 4,193,075 3,668 65

— |2 7SI B R A CK) Infrastructure Funds 0 0 0

KFBEREEARVAVITREE AR (VEREBL) OT—4
Data on REIT is based on previous month
Data on infrastructure funds is based on previous month

KFE—BIETTUR AT TPV X DB EBAEBATOET,

Data is not adjusted to remove double counting arising from funds that invest in other funds.
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2. KEEFEDHE EHRBEDHRS

JEF Trillion Yen BiESERE (AF) AEEEE (LS Z ot (%)
Publicly Offered Securities Investment Trusts Privately Placed Securities Investment Trusts Other
450.0
XASREUADZNARIE, EHREEN. TBHEREEAN. 17 7HBEEAN
Investment Trusts Other Than Securities Investment Trusts, Securities Investment Companies, Real Estate
400.0 Investment Companies, Infrastructure Funds 380.7
X TBEREEARCA v 7 7HBEENIEA (GEAEN) 0T —% ’
Data on Reit is based on previous month Data on infrastructure funds is based on previous month 16.3
350.0 325.8
15.5
289.1 118.4
300.0 279.1
257.8 L 145
250.0 234.3 13.2 113.4
12.2
207.1 206.1 110.7
200.0 10.4 11.4 107.3
: 180.2 . g
167.9 105.2
9.5 98.9
8.2
150.0 85.6 89.6
74.1
540 246.0
100.0 196.9
164.5 ey
139.4
50.0
0.0
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

XT—RET7UR AT I7V ADEE LA EEATHET,
Data is not adjusted to remove double counting arising from funds that invest in other funds.
2025F LIS & & 12 A 3K End of December in every year, except for 2025.
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3. ABBIEOMEEREEORS

IactMmMmaon

JkF Trillion Yen

Except Total Net Assets G EHREE Total Net Assets

100.0 300.0
— E AR
Amount of Assets Flows 246.0 254.3
80.0
. - 250.0
CEREEEE
Amount of Management Results
60.0
P 196.9
N AR S B AR - 200.0
Profit Distributions
164.5 375
40.0 i FEHARE 157.2 e
Total Net Assets 139.4
- 150.0
123.2 17.0
20.0 16.8
100.0
0.0
-11.7 -12.9 - 50.0
-20.0
-40.0 0.0

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025.6

KT —RET7UR-FT - I7oXDERF LBAEEATVET,
Data is not adjusted to remove double counting arising from funds that invest in other funds.
2025F LISy REFE12A K End of December in Every Year, except for 2025.
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MEERELS

Except Total Net Assets

100.0

80.0

60.0

40.0

20.0

0.0

-20.0

-40.0

Jk M Trillion Yen

B EHEE Total Net Assets

— IR

Amount of Assets Flows

230.3

239.0

BRI

Amount of Management Results

181.3

H e R AR S BLER
Profit Distributions

& KA

150.0

37.5

Total Net Assets

125.2

109.9

142.7

17.0

34.6

-5.2

2.

8.2

-1.5

2015 2016 2017 2018 2019 2020

MTF—RETFUR AT TP XD EEH LRHESATOET,

2021 2022

Data is not adjusted to remove double counting arising from funds that invest in other funds.
2025F LIS &EF12A K End of December in Every Year, except for 2025.
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5. REMIUR(E (BRCETF) OME EREEF OHRE

1]

Jk M Trillion Yen

& EREELUSN
Except Total Net Assets G e faga
i & BEEFR%E Total Net Asset
60.0 e 1600
— E i AE 146.7
Amount of Assets Flows 140.9
50.0 + . 140.0
C B
Amount of Management Results
400 — e IR AR ) B &R 120.0
Profit Distributions 106.4
B EKREE
30.0 Total Net Assets 100.0
87.6 83.6 22.6
18.5 [ ]
20. .
0.0 70.4 15.3 80.0
66.6 .
65.6 62.7 60.0 66.6 110 |7
9.2 ——
10.0 — 8.3 8.1 60.0
0.0 - 40.0
-1.0 -1.3
-3.5
-10.0 20.0
-10.4
-20.0 0.0
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025.6

KT—BET7UR-FT - 070 AOERF LR D EEATHET,
Data is not adjusted to remove double counting arising from funds that invest in other funds.
20254 LISt B4EE12HFK End of December in Every Year, except for 2025.
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VA=
—

{5 EEHA%E Total Net Assets
(Jk M Trillion yen) (%)

TOT4T7HMT7 N mmmA Ty g R 7R (2T AT 7 FORE
Active Fund Index Fund Percentege of Index Fund
160.0 37.4% 40.0%

140.0
120.0 15.4% 17.0% 20.0%
. (]
11.9% 13.0% 1B0% .
100.0 -
80.0 0.0%
65.6 66.6 66.6
60.0
40.0
20.0
s .

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025.6

2025F LISV & FE 12 A X End of December in every year, except for 2025.
6



7. ETFD# & E R EAFD#HRS

MEEREUSN

Except Total Net Assets

30.0

25.0

20.0

15.0

10.0

5.0

0.0

-5.0

Jk A Trillion Yen

B EEMEE Total Net Assets

— R

Amount of Assets Flows

89.4

O ERBREE
Amount of Management Results

1 e RS B AR

92.3

A 62.4
Profit Distributions

- AERE o 5

16.0

14.8

Total Net Assets

43.3

-1.5

- A

-1.7

3.1

0.1

2015 2016 2017 2018 2019 2020 2021 2022
KT —BET7UR- AT TP XD EFEF LB EEATHET,

Data is not adjusted to remove double counting arising from funds that invest in other funds.
2025F LS &EF12HA K End of December in Every Year, except for 2025.
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SIS DB EBEFDHER

“““““““““ it

Jk M Trillion Yen

g EREUN
Except Total Net Assets §ili & EE #4%E Total Net Assets
50.0 160.0
S CERERER
Amount of Assets Flows Amount of Management Results
. N - 140.0
e R 35 5> BCEE B ERLE
40.0 + Profit Distributions Total Net Assets 118.4
116.5
105.2 ) 107.3
98.9
30.0 - 100.0
85.6 89.6
74.1 - 80.0
62.0
20.0
- 60.0
10.0 40.0
20.0
0.0
0
-10.0

2015 2016 2017

2018 2019 2020 2021 2022

2023

2024 2025.6

XT—BET7UR 4T - 070 XOERF LB D EEATHETS,
Data is not adjusted to remove double counting arising from funds that invest in other funds.
2025 LISt BEE12A XK End of December in Every Year, except for 2025.
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el YL 0 AL =/ 1J
ERGI7UROERY PHBRE - EEXK
Number of Currently-Managed Funds Number of Newly Launched Funds/Redeemed Funds
mCERF T 7 R ORE =T 5% TE AN == B IRAH
Number of Currently-Managed Funds Number of Newly Launched Funds Number of Redeemed Funds
9,000 709 800

600
8,000
400
7,000 270 289 ~ 200
e
EEARE
T 151
0,000 o - 6,034 5,913 5,923 5,913 ’
6,000 5,843 , : 5,888 , 5,776 5,779
5,000
4,000
3,000
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025.6

2025F LIS & FE 12 A K End of December in every year, except for 2025.
X EEXRBICIK. I7URBREICEYERLEZD7URLEFERES,

(0]



e A R

JkA Trillion Yen

55.0
51.0
48.4 .
. s . - |
BE&tdiEga fE ELREE
450 Amount of Assets Flows | Total Net Assets
Eo R
Foreign Stock :I
Ao R= N
International Stock I:I
E R (BRETF)
35.0 —0
Domestic Stock (Excluding ETFs) - 310 33.1
29.3
|
25.0
17.0
16.1
15.0 67 :
10.6 96 038 o o5 oa
6.7 ——— ® 0= ——
B 5.9 9.4
5 0 /|.n . 76 7 4 89 88 47 4.2 38 3 3 45
' —, 25 2.8 7 ‘ ' 3417 2377
—— } } } i—‘_——l } } } } I
05 05 16 R FVRREY 01
-5.0
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025.6

XT—BET7UR 4T - 070 AOERF LB D EEATHETS,
Data is not adjusted to remove double counting arising from funds that invest in other funds.
2025F LISt BHE12A XK End of December in Every Year, except for 2025.
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R R el

JkA Trillion Yen

23.0 ; 5 s
BaidipEE B REHAEE
Amount of Assets Flows | Total Net Assets

NNEEESE = 19.9

International Asset Mix - 19.3

BIMES
18.0 Foreign Bond :I

16.5
14.3
14.5 14.0
12.9 12.9
13.0
9.8
8.8 3
| 9.4
3.0 7.5
7.2
3.0
03 -0.1
-0.6 -0.7 -0.7

2.0 -1.2 -0.9

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025.6

KT—BET7oR-FT - 070 AOERF LR D EEATHET,
Data is not adjusted to remove double counting arising from funds that invest in other funds.
2025F LISt BHE12A XK End of December in Every Year, except for 2025.
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11. BAREHI7URDMEERIEZOHTR
Total Net Assets of Monthly Settlement Type Funds

#E EREELS
(Expect Total Net Assets)

(JKFH Trillion Yen)

B EREE
(Total Net Assets)

m— AR :
18.0 Amount of Assets Flows
37.3 34.5 L EREREER i
Amount of Management Results
= IR IS S E&E
13.0 306 Profit Distributions -
MEELREE
Total Net Assets
23.2
22.2 i
5.0 . 21.7
19.8 214 21.0
22.7 19.0 I
3.8
31 3.6 3.0 3.1
3.0 A 17 T T ] L
1.1 1.0 ; J 0.6 Oﬂ (ﬂ 0.7
-2.0 - - :
13 1149 1.4 -15 17 . 03
L] 28 23 209 22 21 24 :
-3.4 L -4.0
-4.9
-5.7
-7.0
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025.6

XT—RET7UR AT D7 ADEEH LB EEATNET,
Data is not adjusted to remove double counting arising from funds that invest in other funds.
2025F LISN KE128 XK End of December in Every Year, except for 2025.
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1

&M 100 Million Yen)

2,000,000

1,800,000

1,600,000

1,400,000

1,200,000

1,000,000

800,000

600,000

400,000

200,000

—

Securities Companies

12, A ZFHEE S (RCETF)

A

=

arad Qtn

—
Direct Marketing

Registered Financial Institutions

L)
I

C

e S DA
Securities Companies Share

CREFIMEERS LT

1Q

— SRR £ 7
Registered Financial Institutions Share

61.4 (%)
59.0
56.9 58.3 ~ A
53.9 53.9 55.4 54.6 47 | i \ 0 ¢ 652
' : v 60.0
\ A A, ; VAN
4: 1 ° —— ——— 37.4 343 40.0
: 45.0 433 44.1 43.9 416 397 04 —— : — i
14,964
— 20.0
496,255
, 0.0
13300 483,554
11,645
10,979
_— 397,783
6,370 6,739 8,733 9,426 9,938 17 62
' | 7,960 —_— ’ 337,309
292,940
295,866 282,143 288,411 264332 292,080 01084 955 787
652,978
516,633 487,548
353,492 337,873 369,237 327,593 364,122 400,662
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025.6

2025F LIS B E12A K End of December in Every Year, except for 2025.
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13. &¢

SHRIE (B

AOR) (2

HBITHERBEHEER (B

#

—o— kIR 1E GEMME) ——AUTYIR TOTAT (A TIIRLUSN) —B—ETF(EL T T147ETF) DCHl+
(%) Stock Investment Trusts Index Active ETF (including Active ETF) for DC
1.4
1.18 1.18
1.2 116 1.15 1.15 1.14
1.12 1.10 1.09
o= P
— —C—
1.0 1.09 1.08 ===C—== —
) 1.06 1.04 1.02 —C—
: 1.00 o =0
0.97
0.94 0.93
0.8
0.70 0.68
0.65 063
: 0.61 0.61 0.59 057
0.6 . 0.56
0.46 0.45 0.44 043
> * ° N 0.40 0.38 0.37
0.4 & - = 0.35 0.35
= — *-\.—.\. ¢ o —o
0.36 0.36 — —n
0.35 033 0.33 030 =
0.2 0.30 : 0.28 0.28
0.0 : ; ; ; ;
2017 2018 2019 2020 2021 2022 2023 2024 2025.6

2025F LISt & F12H K End of December in Every Year, except for 2025.

% Fitk Excluding tax
X TRRIRIECERMED I TAVTYIRITTOTAT AT RSN TETFIE. DCRITI7UR, T —T—)L, B s, SUAVE RS

[Stock Investment Trusts] [Index] [Active] [ETFs] : Excluded funds for DC, money pool funds and employee's asset-building schemes.

XIT7URFT 070 ADHE . RITBRREICETHEZI7UFOHMETIE  In case of fund of funds, rate disclosed in the fund's summary prospectus is used.
KBTI THE Calculated by the simple average (not weighted average) of the trust remuneration.

CORIT. BREEREASUAT7UFBICAMLBREERERRICREL TV ERERERAERHEMEDOT -SRIV TE L. —RICEREEICHITIEDTY . REEROERE

BERERHINL. 770 F0ORETHIMHCEEFICI>TELGY, T ERAEEICI THEGYET.

This table is calculated based on the data of trust remuneration published and submitted to JITA by each investment management company by each fund and is laid open for the public. The trust

remuneration may be varied depending on the jurisdictions or types of assets which the fund invest in, and it may be also varied depending on each fund’s management policy.

13
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%HE‘H:LE( hﬂi)l ;Fa(‘)“%) Jiﬁ?aﬂlﬂd)?’ﬁ%

—— iR 1515 GENEY) ——ATIIR XK= TITA4T AT IIRLUS)
(%) Stock Investment Trusts Index Active
3.0
: 231 228
: 2.24 219
’ 2.12
529 2.06 2.03
' 2.25 ﬂ— ® ’
2.0 ——— S
2.14 2.11 2.06 201 e
1.92 ®
1.85 1.81
1.5
1.0
0.68 0.67
. N oo 063 0.60 0.58 0.56 0.54 0.53
0.5 - ¢ ¢ —
0.0 T T T T T T T T \
2017 2018 2019 2020 2021 2022 2023 2024 2025.6

2025F LISt BHE12A XK End of December in Every Year, except for 2025.

% ¥tk Excluding tax
XETF, DCRITI7UR., 597, v+—T—)L, Btz SUA %R

ETF, Excluded funds for DC, investment trusts for wrap account, money pool funds and employee's asset-building

CORIF, BBREEAZARUAMNBREERABRICREL TV S I7UFEORFEFHH T —RIEDVTEREL. —RICEHEEICHT LD TT . EEOIRFEFHHIC
DWTIF, FALI77U R TERERAICE - TERLGDIHEENHYFT .
This table is calculated based on the data of sales charge submitted to JITA by each investment management company by each fund, and is laid open for the public. The sales
charge may differ depending on each distributing company even in the same fund.

14



15. EIZREITD#E E ST DH

&M 100 Million Yen

200,000

180,000

160,000

140,000

120,000

100,000

80,000

60,000

40,000

20,000

52

73,483

2025F LIS REFE12A K End of December in Every Year, except for 2025.

2015

CO & E Total Net Assets
o Bl #2848 Amount of Market Value
—4— K% The Number of REITs

2016

2017

2018

64

2019

62

61
—e
2020 2021

15

2022

%4 The Number of REITs

2023

61
‘\’58_ 57
—

2024

o)

2025.5

70

60

50

40

30

20
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Total Net Assets of Investment Trusts For Defined Contribution Pension Plan

&M 100 Million Yen

16-1. FEEMH F & (DC) mIFI77 DhimiRE (HEH)

B & HEEEE Amount of Assets Flows

20,000

18,000

16,000

14,000

12,000

10,000

8,000

6,000

4,000

2,000

2025F LIS £F12H XK End of December in Every Year, except for 2025.

fili & EEA%E Total Net Assests

2022F1ARRDFYHMHE A ZELEL. DCERTI7URDHERRELTVET,
Target funds, which are formed for DC only, are selected. This alteration is from January, 2022.
T—RIHEHR—RTHY . TOEEMEERILETHLD T L SREEENDENHYFT

The figures are based on estimated data, therefore, we don’t ensure those accuracy. And the figures are subject to change in the future.

16-1

147,513
144,695
BB (FE R B EREE
Amount of Assets Flows(Annual total) Total Net Assets
114,322
88,704
85,438
69,211 8,143 8,475
60,638
6,719
46,625 46,838 5,948
y 6,702
35192 38,658 4,949
4,901
2626 3,062 2,908 2,844
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025.6

160,000

140,000

120,000

100,000

80,000

60,000

40,000

20,000



16-2. ﬁEmﬂHﬂEﬁ(DC) n(+77/|~“0)ﬁiivm—%ﬁff§(¢’én+)

O

%0)1111
Others, 5,145,
4%

ERNESH
Domestic Bond, 7,105,
5%

N\
wIMES
Foreign Bond, 8,576,

6% \
BNk

Domestic Stock, 25,523,
18%

B
Foreign Stock, 48,067 ,
35%

ANEERE
International Asset Mix,
44,282 ,32%

EmR o MEEREIER S
Investment Objective, Total Net Assets(100
Million Yen), Percentage

20254F3 A RIRTE As of March 2025.

2022F1 ARRD YA EZEEL. DCERAI7UFOAERFRELTLET,

Target funds, which are formed for DC only, are selected. This alteration is from January 2022.
T—REHHA—ZTHY ., ZOEHEMEEZRIT DD TIILEL SREBSNDIIENHYET,

The figures are based on estimated data, therefore, we don’t ensure those accuracy. And the figures are subject to change in the future.
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17. Sy 7mRIT 77RO THIEIRE (5T

EM 100 Million Yen A% The Number of Funds for
Wrap Account
200,000 600
P2 N 524 528
180,000 o fE FEHSEE Total Net Assets -
481 505 ; _—
=4=7"3{ The Number of Funds for Wrap Account 150.036 | 500
160,000
413 153,472
398
140,000
378 381 - 400
123,644
120,000 326
99,516 102,003
1 300
00,000 ZV
78,335 78,627
80,000 70,894
64,786 L 00
60,000
49,216 23,516
40,000
- 100
20,000
O T T T T T T T T T T 0
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025.6

2025F LISt BHE12A XK End of December in Every Year, except for 2025.
KT —REIHEHR—ZXTHY . TOEREHELTRIATILDTIELGL, SEREEINLIIENHYET,

The figures are based on estimated data, therefore, we don’t ensure those accuracy. And the figures are subject to change in the future.
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18-1. NISAD@@*I]J%#?&%R@ISAD FEENIHEFS)

118 0 Q

NISACD FE £

Number of Accounts
30,000,000 —pfmm — fI'NISA General NISA

-—@== D F7= T NISA Tsumitate NISA 25,586,460
25,000,000 = « <5377 NISA Junior NISA

22,486,363

e ] 15557 5H(2024ED 512 ETNISA) Total

20,000,000
15,686,495 18’3'}3’899 19,017,555
15,000,000 13,991,260
12,849,737

26,469,325

_ _— 11,518,713
b ta2 o \ ———\f
10,000,000 _ - o
- - 9,728,707
- -*
5,000,000 _ - -
—e-"
- = 1,238,943
'-ﬂ -._’-._._a-c—-o
0 4 EES 4 EES ¢ EES W= ¢ "= b
2018% 2019% 2020% 2021% 2022% 2023% 2024% 2025438
(F8 1) 2025F LISV & EFE12 8K End of December in every year, except for 2025.
(¥ B 2) O EHEHZDT

*2018FE M 52023 F ETIE—HENISA, DAHT=TNISA, P2 =FNISADOEZEOEHDEET
From 2018to 2023, the total number of General NISA, Tsumitate NISA, and Junior NISA accounts.
2024F LIEIXOEHANRLEL(ETINSAOE | ELTEE)

From 2024 onwards, there is no breakdown of the number of accounts (all managed as "NISA accounts") .

(P EBTNISAN—2 FIRKIREAZE Source ; FSA)
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18-2. NISAOEDFI BRI R(DOAH=THRERD E (+58- 55 HEEHETE)

60,000 “'_E‘E}
100 million Yen
49,677
50,000
BOH- TIRER(BDOHT-TNISA)E {148
purchase amount
40,000
B DA TIRER(BDHT-TNISA)ZENEE
sales ammount
30,000
20,000 P — FYPPE
8,426
10,000
3,889 ‘
-D,41D
-10,000
2018%F 20194 20204 20214 20224 20234 20244 2025438

(#21) 2025F UNBFE1N2 A RETHDIFER D RET. ETFEET
End of December in every year, except for 2025, and Includes ETFs.
(W R2)2024F LURE (L. FHIED DA - TREHKITODE[EE
From 2024 onwards, the purchase amount shows under the new scheme’s ‘Tsumitate’ framework.
(# 23)2024 F D F M FTHEEL DA T=TNISAJE DA = THRER I DA HIE
Sales ammount in 2024 is the sum of old 'Tsumitate NISA' and new 'Tsumitate' framework.
(# 2 4)2025F LI D FERFTEEEIT R AR

From 2025 onwards, sales ammount data is unpublished by FSA.
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19. EXBEEMHFEMABEDEEIEEANRDHT

LB |

MAEZEE(N) BEHEEM)
Number of subscribers Assets(100 million yen)
9,000,000 260,000
R EE g JLR [ == ANy = a:axl [N 8,303,692
COEEBIRERET - RIETEFLI) Assets(except Investment trust, Money trust,etc) 8.053 592
e e 20 240,000
8,000,000 S FERR (IR EEET - £ER1E5T5) Assets(Investment trust,Money trust, etc)
=@ /I A\ E 1 number of subscribers 220,000
7,000,000 74,570
200,000
6,000,000 N ’_D_‘75 — 180,000
5,000,000 160,000
0,
67.3% 140,000
4,000,000
120,000
3,000,000 m 100,000
I 153,310
2,000,000 80,000
112,623
60,000
1,000,000
40,000
0
20,000
0

2001.32002.32003.32004.3 2005.3 2006.3 2007.3 2008.3 2009.3 2010.3 2011.32012.3 2013.3 2014.3 2015.3 2016.3 2017.3 2018.3 2019.3 2020.3 2021.3 2022.3 2023.3 2024.3

FA

(D BEHBE BELLFEMTEN2024530) EE EEMEER BB SR
Source : Ministry of Health, Labour and Welfare “Databook of DC” (National Pension Fund Association)
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20-1. iDeCo (A AZFEEB L F ) MAZ D EEBEMAT B DR

““““““““““““““““ Al AQQCATCQ anaa LYY (O ™11 DCerinngre or)y 1

IIAEE(N) EEHERER)
Number of subscribers Assets(100 million yen)
3,500,000 50,000
3,284,971
45,000
3,000,000 —
SR b = = s 2,899,618
& EE (IR B 15 5E55) Assets(Investment trust)
|9 026| 40,000
:ﬁq—‘—"wﬁ JLR (=S | ’
2,500,000 CO EER (IR EEEF L) Assets(except Investment trust)
=@= /il A\ & number of subscribers 2,387,772 35,000
2,000,000
30,000
1,500,000 25,000
20,000
1,000,000
15,000
500,000
10,000
0
5,000
443
2002.3 2003.3 2004.3 2005.3 2006.3 2007.3 2008.3 2009.3 2010.3 2011.3 2012.3 2013.3 2014.3 2015.3 2016.3 2017.3 2018.3 2019.3 2020.3 2021.3 2022.3 2023.3 2024.3
FA

(HMEREESEEESRDeCo(ff AR EILH F ) E OB E(ST6EIAKRERT)

Source:National Pension Fund Association

ERFESEEFESRDeCo(fHAREEMHFES)DMAZHEIZONTY

Source:Ministry Pension Fund Association
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20-2. iDeCo+ (F/NER E B E M HIE) MABRFDHER

EERH(1) MIAEH(N)
Number of companies Number of subscribers
10,000 50,000
47,012
9,000 L =i
Number of companies 40,000
8,000 7,424
—.— A EH 37,154 .
7,000 Number of subscribers
30,000
5,948
6,000
5,000 20,000
9,586
4,000
10,000
3,000
2,000 1,462 0
1,000
0 r T T T 1
2020.3 2021.3 2022.3 2023.3 2024.3
FA
(HFF) ERESESEES [DeCobTH A k (ZIEHN)]

Source:National Pension Fund Association
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\/]

BT REARMEEMROLE

BADBEAEBMEEIZHOIIREETEDLEZE Percentages of Investment Trusts etc. Occupied in Japanese Individual Financial Assets

20204 20214 20225 20234 20244 2025%1Q
A 3.95% 4.46% 4.23% 4.95% 6.09% 5.96%
Shares and other equities 9.45% 11.26% 10.25% 12.08% 12.46% 12.23%
EAwi 6.06% 6.54% 6.04% 7.36% 7.93% 7.72%
isted shares
Currency and deposits 54.43% 53.31% 54.44% 52.44% 50.73% 51.01%
mREER REE-FEE =g H®H-HES RIZ-EEERKE ZDth
Investment Funds Currency and deposits Shares and other equities Insurance and pension reserves Others
H * 6.0% 51.0% %  12.2% 26.0% 3.4% 2’1.95.313Fq
Japan (Trillion Yen)
USA (Trillion Dollars)
— I 7
1—ATUT 34.1% . 21.5% 28.7% 2.0% 30.5%K31—0
Euro Area (Trillion Euros)
0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

(HFF) BARERTT BA:2025F3AK, KE-2—OITU7:2024F3AK
Source: Bank of Japan Japan: End of March 2025 USA, Euro Area: End of March 2024
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22. REEFTDOHEHKET

World Statistics of Investment Funds

HAORFA—ToIUFREERDOES (KFIL. HEHEK) Total Net Assets of Open-end Investment Funds in World (Trillion dollar/ End of Quarter)

BERSLA10HE (2025538 3K) Top 10 Countries of Amount of Total Net Assets of Investment Funds (End of March 2025)

B4 & (108K L) E4 P (LOfgR V)
Country Total Net Assets Country Total Net Assets
(Billion US Dollars) (Billion US Dollars)
S TIUA
USA 38,522 6 France 2,731
idaddied 6,218 7 A 2,372
uxembourg Japan
TANTR B
Ireland 5,348 8 UK 2,109
1 I
China 3,917 9 Canada 1,989
RA TN
Germany 2,832 10 Brazil 1,653

2015F BIMFH LY NIFARF—T IR BB ERFRRORFRRERZLK, I40h5, LIBRE. #EAKRERAT 77N, X RIVREEI7UFEFEZEMLTVS,
From the 1Q 2015, IIFA has expanded the aggregate scope of statistics. In other words, IIFA added ETFs, institutional funds, guaranteed /protected funds in the statistics.
A=AV TDT—RIREAFAUAEETH Sz, SHTLVELY, Data for Australia is not included as it is not currently available.
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23. R ERFOHRE

HEEH 3
The Number of Workers The Number of Companies
L Ng=] BB FE8atoiEER
The Number of Full-Members The Number of Supporting-Members The Number of Workers in the Full-Member Companies
25,000 350
e ,
22,627 300
20,000
250
212 216
15,000 e 194 199 204
/ 187 188 200
179
171
155
143 150
10,000
100
5,000
33 36 37 38 39 39 40 42 50
19 20 21
0 0
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

£ %12 A K End of December in Every Year.

FRERMOREEHRIE 2020F LURTEIAREFR. 2021 FELUEIL12A KBS
The Number of Workers is as of September for 2020 and earlier, and as of December for 2021 and later.
2019FE IR EEERBBEEIRENRENAR
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