IREEFED:

E RHRET

Factbook of Japanese Investment Trusts

— R AR R RE 2

The Investment Trusts As

202049 A

sociation, Japan

September 2020



. R EEETHIBEEIA Trend of Japanese Investment Trusts

IL.

1. BEFFZD2MAKE

Total Net Assets-Structure of Investment Trusts

2. RAREDMEERBEDIER

Total Net Assets of Investment Trusts

3. AERIEDMEEREEDHR

Total Net Assets of Publicly Offered Investment Trusts

4. REMAREOMEERBEFDHR

Total Net Assets of Publicly Offered Stock Investment Trusts

5 ABHAIRECRETR) DM EERIEBZDOHT

Total Net Assets of Publicly Offered Stock Investment Trusts (Excluding ETFs)

6. AEIRIEDMEEREFOHR

Total Net Assets of Privately Placed Investment Trusts_

7. ZHBAEREOHRRE EE - ERTI7VFOERK

Number of Newly Launched Funds, Redeemed Funds and Currently-Managed Funds / Publicly Offered Investment Trusts
8 MAREBENIEBARNEAMEERBFDOHR

Total Net Assets of Publicly Offered Stock Investment Trusts by Investment Objectives

9. BARERI7UNDMEERBLKAREICEDLEE

Total Net Assets of Monthly Payout Funds and Percentage of Monthly Payout Funds in Publicly Offered Stock Investment Trusts
10. AEHABREICHOLINERMEELEZDHER

Percentage of Foreign Currency-Denominated Assets in Publicly Offered Investment Trusts and Publicly Offered Stock Investment Trusts
11 ABHRIEIE T DERHEE 0 B LR DI

Percentage of Domestic Shares in Publicly Offered Stock Investment Trusts

12. ’A%%kit?ﬁ%@ﬁﬁﬁ%ﬁufﬁ@ﬁﬁiﬁ%‘%‘&&:?

Total Net Assets and Share of Publicly Offered Stock Investment Trusts by Distribution Channels
13. ETFD#EE EMREEAR R

The Number and Total Net Assets of ETFs )

14, AEHABEGENR) IZH 15 EREEE A (ERHEM) 0#R

Fees and Expenses of Publicly Offered Stock Investment Trusts (Trust Remunerations)

15. NEH/RRE GBINE) (ZHITHRFEFHHDHR

Fees and Expenses of Publicly Offered Stock Investment Trusts (Sales Charges)

16. LISREITOHIE FEKEE

Total Net Assets of Listed REITs

17. FEEHLEF 2 (DC) [T 772 D TIERE (HE)

Total Net Assets of Investment Trusts For Defined Contribution Pension Plan

18. v TMIT 77U R OGRS (HED)

Total Net Assets of Investment Trusts For Wrap Account

19. FEHICETHEAEMEERBROLE

Ratio of Individual Financial Assets Structure in the Major Countries

20. HEIEFEDHFMES

World Statistics of Investment Funds
R DR Outline of Industry

2. BERRERFOHD
The Number of Member Companies of JITA



1. REEFTED=RE

Total Net Assets-Structure of Investment Trusts
202049 A K (Table End of September 2020)

(B2 - HAM ; ¥ million)

] 0 B EA il A R0 4 P A A D) BRSNS
BAT Total Net Assets Compared with Previous Term Number of Funds
TYPES

IR MIE AR 1nvestment Trusts 241,730,523 1,283,407 13,282
—Ia}!&f! Publicly Offered Investment Trusts 137,089,239 416,712 5,972
—|§1@§?9:f! Contractual Type 126,505,067 346,488 5,903
—|IE#?E1! Securities Investment Trust 126,505,067 346,488 5,903
|1%E39:{! Stock Investment Trusts 113,464,435 345,010 5,805
I: BB Unit Type 741,556 A 11,941 158
BANE Open Type 112,722,879 356,951 5,647
':ETF ETF 47,893,954 787,026 186
F D Others 64,828,925 A 430,075 5,461
2> FEMBL” Bond Investment Trusts 13,040,632 1,478 98
i: AR Unit Type 2,624 20 11
SBANE Open Type 13,038,008 1,458 87
MRF Money Reserve Fund 12,427,770 3,984 12
MMF Money Management Fund ] o o
EDfh others 610,238 A 2,526 75
—|m#&muﬂo&m Investment Trusts Other Than Securities Investment Trusts 0 o °
': iz 8 10 FE 3% 25 HB LB Money Trust Benefits Fundete ] ] o
BRAEE IFHREI R E investment Trusts Managed by Trustee o o o
_|&ﬂ$k Investment Companies 10,584,172 70,224 69
| RE# IR IR A Securities Investment Companies o ] o
| FRIEE B W E A (D) Real Estate Investment Gompanies 10,499,060 64,885 62
| A IS M B A CK) infrastructure Funds 85,112 5,339 7
—|ﬂ!?9:1! Privately Placed Investment Trusts 104,641,284 866,695 7,310
|§Eﬁl§3§:{! Contractual Type 102,305,940 861,431 7.270
—|ﬁ£#&{! Securities Investment Trusts 102,305,940 861,431 7.270
I— XM Stock Investment Trusts 97,833,243 701,589 6,093
——| 2 MBI Bond Investment Trusts 4,472,697 159,842 1,177
—|liE!H§f!l—>l’|~®&f! Investment Trusts Other Than Securities Investment Trusts 1] o o
I—|§ﬁ%;F?=BI§39:f! Investment Trusts Managed by Trustee o o o
FRIE A Investment Companies 2,335,344 5,264 40
l— RES W IE A Securities Investment Companies o ] o
——| ARy EE B W 3E A () Real Estate Investment Companies 2,335,344 5,264 40

COTBEREEARVIVIFREEANZHA (VEABR) DT—42

Data on REIT is based on previous month

Data on infrastructure funds is based on previous month
KT —RE77YF A7 77 XOEH
Data is not adjusted to remove double counting arising from funds that invest in other funds.

RS EEATOET,
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2. REEFZDMEERTEDHR
Total Net Assets of Investment Trusts

XF—23 77V F7 77 v ROEHF LT EEATOET,

Data is not adjusted to remove double counting arising from funds that invest in other funds.

2020F L4t {128 K End of December in Every Year , Except for 2020
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3. NPEREDHEEREFOER
Total Net Assets of Publicly Offered Investment Trusts



4. PEHRAREOHE ERBEFOHR

Total Net Assets of Publicly Offered Stock Investment Trusts



5. AEM#ABRECRKETH OB EREEDHTR

Total Net Assets of Publicly Offered Stock Investment Trusts (Excluding ETFs)



6. SIRIEDMEELLEFDIHER
Total Net Assets of Privatelz Placed Investment Trusts



LB NEREOHBRRTE EE-ERAPI7FOARE

Number of Newly Launched Funds, Redeemed Funds and Currently-Managed Funds / Publicly Offered Investment Trusts

EARAG T 7 ROoREK HRRTE - EER
Number of Currently-Managed Number of Newly Launched Funds /Redeemed Funds
Funds
7,000 1,000
ERAF T 7 FOKREK
Number of Currently-Managed Funds r 900
y g 7\ 890 6060 6152 > 6120 6034
6,000 —— cga3 — 5,903
v AR R TE A L 800
Number of NewlyLaunched Funds 5404
—O— EEARK - 700
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X BEARBUZIE, I7URHEICEYERLEZI7UFLEENTET,

2020F L4t &E 128 K End of December in Every Year , Except for 2020



8. AR EDEEE MmN IENNME EMLEFOHR

Total Net Assets of Publicly Offered Stock Investment Trusts by Major Investment Objectives



9. BAREH D7 UL OMEEMRBEHKAIREICHEHDHESG

Total Net Assets of Monthly Payout Funds and Percentage of Monthly Payout Funds in Publicly Offered Stock Investment Trusts

{&M 100 Million Yen

450,000
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200,000
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#|& Percentage

426,659
369,279
i 339,793
311,428
Ao A69.77%
L 70.73% 64.86% 64.18%
\A§A

66.6%
64.2
6.8%

373,408

w 56.95%
. 0
A\A
\ 226,771
41.6% i‘%
A

45.7%

345,030

55.05%

306,274

232,419

194,845

2011 2012 2013 2014
#li EEHA%E Total Net Assets

- Zl& Percentage of Monthly Payout Funds in Publicly Offered Stock Investment Trusts

2015

2016

2017

2019

2020.9

= ETFZ[RUV-EIE Percentage of Monthly Payout Funds in Publicly Offered Stock Investment Trusts(Excluding ETFs)

2020£ LAY & & 12 A K End of December in Every Year , Except for 2020
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10. AFHAREICHD DN EERME ELLROHER

Percentage of Foreign Currency-Denominated Assets in Publicly Offered Investment Trusts and Publicly Offered Stock Investment Trusts

58.6% 58.1% 59?%

A‘A/
53.0% 53-8}@/ \%6%

A 51.9%
50.4% _a—" NG . 49.7%

~

46./%

2%

19.7%

B %R IREICHDO S EEHIE ZE LLER Percentage of Foreign Currency-Denominated Assets in
— Publicly Offered Stock Investment Trusts

== PR RIE(ETFERS)ICH D AN EEHME FELLEE Percentage of Foreign Currency-Denominated Assets
in Publicly Offered Stock Investment Trusts(Excluding ETFs)

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020.9

2020 LISt & 512 A K End of December in Every Year , Except for 2020

()NERMEECHRTHEREERIEENTLEVNEENH S,
There are cases which Foreign Currency-Denominated Assets don't include Yen-denominated Off-Shore Funds Assets.
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11. AFHAREICETLIERAKRANDEREL RO H#

Percentage of Domestic Shares in Publicly Offered Stock Investment Trusts

{8 100 Million Yen

600,000
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m— E NN DR EEE

Amount of Investment in Domestic Shares 538,391

m— [E X kA~ DR EEE (ETFRRC 507,233

Amount of Investment in Domestic Shares(Excluding ETFs)

== ERHKA~DKELE

Percentage of Domestic Shares in Total Net Assets

405,919 -
D E XA~ DRE LT (ETFBRC 387655

61.1 Percentage of Domestic Shares in Total Net Assets(Excluding ETFs) !

& 563 i
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20205 LISy &£ 12 A 3R End of December in Every Year , Except for 2020
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12. AEKRAREDORTEINMEEZRSES LT

Total Net Assets and Share of Publicly Offered Stock Investment Trusts by Distribution Channels

&M 100 Million Yen %)
C— 5E%-ETFLL4} Securities Companies(Excluding ETFs)
_ w1 N — 5F#%-ETFD & Securities Companies(Only ETFs) M 100
800,000 * EE#O)#,,%L';_ETFE AL %R RS Financial Institutions
) Figures C.)f ”Sfacuntles PR Direct Marketing L 90
Companies” include ETFs . emmguus 525 17 Share of Securities Companies
O Z % &S S =7 Share of Financial Institutions
700,000 & ©— EHRI 7 Share of Direct Marketing _ - 80
§E%: > = 7-ETFBR< Share of Securities Companies(Excluding ETFs) ] 74.5
Z xS REES S 2 7-ETFRR< Share of Financial Institutions(Excluding ETFs) rJ
600,000 =" - 70
/
500,000 ] — 55 go
| & -
' ~ ‘ - 50
400,000 e g !
[] _‘ - et —428
O |E' =l I | - 40
300,000 — Ll 247
s - 30
200,000 e
- 20
100000 |FA—7—H 0
@]
o LB 0
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20204 LA4Y £ 12 A K End of December in Every Year , Except for 2020
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13. ETFD#E & FEHERE AR
IIIIIIIIIIIIIIIIIIIIIIIII;];IJ‘:II;LL‘II]x2s;EIiiI]‘jl;];EzIii1IJﬁJ‘:1;‘£=‘i:is:I:iIEztIEi;I;Ei:iIIIIIIIIIIIIIIIIIIIIIIIII

ZM 100 Million Yen A% The Number of ETFs
520,000 200
500,000 F — 183 478,940
480,000 | #i& E#2%A Total Net Assets of ETFs 180 176 st
460,000 r =8=37> R The Number of ETFs ~ 160
440,000 r
420,000 - 15 433,451 - 160
400,000 r 145 I
380,000
360,000 F - 140
340,000 % 335,631 I
320,000 - 307,945 L
300,000 | 110 120
280,000 104
260,000 9 - 100
240,000 85
220,000 _ . | 80
200,000 e "

180,000 o 161,654 I I I

160,000 - )
140,000

120,000 F 106,162

/ illliill.

80,000 r

60,000 25,097 29,620 s8.781 o 20

40,000 - gg95~" o e 16 25245 22,907 26,104 27,286 m I I I I I I I

20,000

0

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020.9

2020 LISt &£ 12 A3 End of December in Every Year , Except for 2020
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14. ASEHARE ENE) [CHE T ERTEE A (SETHREN) O#%

Fees and Expenses of Publicly Offered Stock Investment Trusts (Trust Remunerations)

XDCRITI7UR, RH~—T— )L, B, 2UA %S Excluded funds for DC, money pool funds and employee's asset-building schemes.
XI7URFT-T7oXDBE . RNFERREICH(TELUZI7UROHETEE  In case of fund of funds, rate disclosed in the fund's summary prospectus is used.

ORI BBREEAZARUADNI7UREICARULREERBRICREL TV EREEERAERBRMEOT —FEDVWTEHL., —RICEBEEICHT DT
T, REEROERAEEERETREM) . 77 FDORETIMBOEEEZICL>TELGY, T ERAEZFICL>TLELYET,

This table is calculated based on the data of trust remuneration published and submitted to JITA by each investment management company by each fund, and is laid open for the
public. The trust remuneration may be varied depending on the jurisdictions or types of assets which the fund invest in, and it may be also varied depending on each fund’s

management policy.
14



15. ASEHARIE EME) [CHITHBRFTF M DOHER

Fees and Expenses of Publicly Offered Stock Investment Trusts (Sales Charges)

XETF. DCRITI7UR. SvT Ix—T— )L B, SUAZERRS
ETF, Excluded funds for DC, investment trusts for wrap account, money pool funds and employee's asset-building
COXRIT, FBREEAZTARUI/REERBSCIRELTWSI7UFEORFEFHEH T —AE SO TESL, —BRICEEEICHT IO TY , EEOHRFEFHHIC

DWTIE, BLT7U R THLRFERHICE>TELDBENHYET,
This table is calculated based on the data of sales charge submitted to JITA by each investment management company by each fund, and is laid open for the public. The sales

charge may differ depending on each distributing company even in the same fund.

15



16. EIZSREITO & FEEHAXE
W
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17. HEERHFE (DC)RIFTI77oFDOTHIGIRE (M)

Total Net Assets of Investment Trusts For Defined Contribution Pension Plan
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18. 2V MIT 77k DHIZRE (#EEH)

Total Net Assets of Investment Trusts For Wrap Account
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19. TEEIH T HEASHEEBROLE

- Ratioof Individual Financial Assets Structure in the Major Countries

—2020FFE20I12H 1745, BADEAERMEEIZEHHHIREEFEDLLEIE3.63%,
Percentage of investment trusts occupied in Japanese individual financial Assets are 3.63% in end of

June 2020.

BADBEAERMEEICHOLREETDLLE Percentage of
investment trusts occupied in Japanese individual financial Assets

20154 4.38% 20184 3.62%
20164F 4.09% 20194 3.88%
20174 4.10% 20204E2Q | 3.63%*

*HFR{E Preliminary Figure

*[E:87.0JkKJL
USA:87.0 Trillion Dollars

Z Dt
Others, 3.0%

{&% Bonds,
6.0%

reserves,
32.6%

BEER
Investment
Funds, 12.3%

(AT BAEEIT B:20205F6 8K, #K-BRiH:2020538 XK

Z Mt Others,
B7:1,8823kM 28%
Japan:1,882 Trillion Yen

%% Insurance

BX-HES and pension
Shares and reserves,
other equities, 28.0%
9.1%
‘REER
Investment

Funds, 3.6%
{& % Bonds,
1.4%

Z Dtk
By : 25.1Jk1—0A Others,

Europe:25.1 Trillion Euros %%

Insurance
and
pension
reserves,
35.1%

B (S

EF
Bonds,
2.0%

Source: Bank of Japan Japan: End of June 2020 USA, Europe: End of March 2020
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20. IREETTDHFMET
\World Statistics of Investment Funds

HADBEHA—TO I FBEETIDOES (KRIL, EEEXR) Total Net Assets of Open-end Investment Funds in World (Trillion dollar/ End of Quarter)

BERS LA110HE (202056 A %) Top 10 Countries of Amount of Total Net Assets of Investment Funds (End of June 2020)

E4 P (10fER V) E4 i (10f8K V)
Country Total Net Assets Country Total Net Assets
(Billion US Dollars) (Billion US Dollars)
1 K[E USA 25,766 6 J 2,120
rance
v TG A —ANZIT
2 Luxembourg 5,134 7 Australia 2,102
3 TR 3,386 8 A 2,051
reland Japan
4 ot 2,464 9 5i[E UK 1,677
ermany
e v
5 China 2,125 10 Canada 1,338

2015 EIMFH &Y NFARA —TU IR R EEROKFARREEZILK, T4h5, LIHRIE #EAKERAITI7UR, TR RIVRLET7UREZBMLTINS, From the 1Q
2015, IIFA has expanded the aggregate scope of statistics. In other words, 1IFA added ETFs, institutional funds, guaranteed /protected funds in the statistics.
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RERBHFOHER
The Number of Member Companies of JITA

Ak
ﬁ%&%berof = F < 5 The Number of Full-Members The Number of Compan|es1 9,085
Workers /
‘ CJ EBI£ 8 The Number of Supporting-Members - 300
16.000 —o— ESESHDREES The Number of Workers in the Full-Member Companies /
- 250
14,000
187 188 193 | 200
171 179
— 155
12000 140 ’\.\/ 143 i
131 133 129 130 150

193 126

10,000

119
%0 102
- 100
8,000 ]
" " 33l 36l 3737 0
23l 22
" 18l 19 20 21 I

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 20209
2020¢ LISt K412 A K End of December in Every Year , Except for 2020

EBRAOREREHRIEL 2007 ¢~2009 (311 A20 BEFR. 2010 £ ~20114 (37 A REF R 2012F LARE (39 A REF R
mwﬁﬁ AEFEREREERREFENRENSAR
The Number of Workers is as of 20 November in 2007-2009 , at end of July iréiOlO -2011 , at end of September since 2012.




