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Code of Conduct for Confidence in Investment Trusts
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I. Integrity and Fairness
The investment trust management company acts with integrity and fairness in order to
ensure the best interests of investors and the development and soundness of the

markets.
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II. Professional Skills and Duty of Care

The investment trust management company makes efforts to secure human resources
which have a high professional knowledge, maintain and improve their skills, and acts

with professional skills and due care in performing the businesses.
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III. Information Disclosure

The investment trust management company ensures the transparency of investment
trusts and discloses information adequately in order to contribute to the investment

decision of investors.
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IV. Independence
The investment trust management company provides and manages investment trust
products which respond to the investors’ needs from an independent standpoint based

on its own professional decisions.
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V. Conflicts of Interest
The investment trust management company specifies potential or apparent conflicts of
interest, and manages them fairly and effectively by means of disclosing them

adequately and so on.
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VI. Efficiency

The investment trust management company puts the interests of investors first and
seeks at all times an efficient business operation, and when it deems that there is a
measure which may contribute to the interests of investors by considering the condition
of markets or state of the management, the investment trust management company

explores the possibility of the measure proactively and acts appropriately.
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VI. Engagement to Investee Companies

The investment trust management company makes efforts to promote constructive
dialogues with the investee companies to enhance their corporate value, and exercises

of its voting rights and discloses the results adequately.
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VIII. Risk Management
In order to ensure an efficient risk management, the investment trust management
company makes efforts to formulate the risk management process, verify its

effectiveness and review it.
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IX. Compliance with Laws and Regulations
The investment trust management company complies with all laws and regulations
applicable to its business and with the Basic Terms and Conditions of Investment

Trusts.
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X. Governance
The investment trust management company ensures its appropriate governance
structure through the efforts such as seeking external opinions when it deems

necessary in order to bring the contents of above items into action.



