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1. REEFTED=RE

Total Net Assets-Structure of Investment Trusts

2019412 A & (Table End of December 2019)

LB MEEREEM: - BRM) — ZHERIE —T AEHIRIE _— #HARE B R 804,436
R B < BT B SR A0 B A A R Contractual Type Securities Investment Trusts Stock Investment Trusts Unit Type 17,561
TE:I7URAH 123,172,275 123,172,275 109,907,633 (189%)
1,619,899 1,619,899 1,155,499
on the top: Total Net Assets(¥ million) (6,034) (6,0347) (5.936%) BmE 109,103,197
in the middle: Compared with Previous Term Open Type 1,137,038
on the bottom: Number of Funds (5.747%)
ETF 43,345,109
ETF 667,030
(1764)
— BHBIE Z0th 65,758,088
Publicly Offered Investment Trusts Others 470,908
133,349,785 AHHEERIE B R 2,719 (5,571%)
1,668,109 1 Bond Investment Trusts Unit Type A 35
(6,1037) 13,264,643 (11%)
484,400
(98%) EmE 13,261,924
Open Type 484,435
(87%)
L SEHFREUNDIRIE SRIEAIHERE
BEERAH —— Investment Trusts Other Than Securities Investment Trusts Money Trust Benefits Fund.etc MRF 12,623,617
Investment Trusts 0 0 Money Reserve Fund 465,034
234,330,518 0 0 12%)
2,349,309 (0Z) (0F)
(12,931%) FRFFERRRE MMF 0
L BEEAN HBEEAN Investment Trusts Managed by Trustee Money Management Fund 0
Investment Companies Securities Investment Companies 0 (0F)
10,177,490 0 0
46,210 0 oF) Z 0t 638,307
(69%) (0Z) Others A 599
THERTEACO (75%)
Real Estate Investment Companies
10,110,952
46,176
(63%)
A IFHREENCK)
Infrastructure Funds
66,538
34
(6%)
LHEIBIE _| SEHIRIE HRRE
Contractual Type Securities Investment Trusts Stock Investment Trusts
98,934,395 98,934,395 94,778,117 #IRIE (RRETF)
681,108 681,108 629,822 Stock Investment Trusts (Excluding ETFs)
L FERE (6,794%) (6,794%) (5.742%) 66,562,524
Privately Placed Investment Trusts [ FEHFREUNDIRIE AHERIE 488,469
100,980,753 Investment Trusts Other Than Securities Investment Trusts Bond Investment Trusts (5,760%)
683,200 4,158,278
(6,828%) BEEA —— HHBEEN 51,286
Investment Companies Securities Investment Companies (1,052%)
2,046,358 0
2,002 0
(347) (0%)
l— THERTEACO
Real Estate Investment Companies
2,046,358
2,092 COTBHEREEARVAVISREEZANGHA (VEREBL) OT—4
(34%&) Data on Reit is based on previous month

Data on infrastructure funds is based on previous month

XTF—R W77V F A7 77 v XoEEE LHEY % EATHE T,

Data is not adjusted to remove double counting arising from funds that invest in other funds.

1



2. REEFZDMEELTEDHR
Total Net Assets of Investment Trusts

XT—2E77 v F 47 77 v XO@EE LN 2 EATHE T,

Data is not adjusted to remove double counting arising from funds that invest in other funds.

& %12 A X End of December in Every Year



3. NHEHRIEDHMEEMRLAFTOHR
e Q1AL NELASSELS O Publicly Offered Investment Trusts

JKA Trillion Yen

140.0
 E R EE
Amount of Management Results
120.0 .
C O EeEEEE
Amount of Assets Flows
100.0 YR AR Sy B A
Profit Distributions
s0.0 o R o
' Total Net Assets 77
68.9
60.0 3 615 37
P 45 ’ 52.1
40.0 42.7 i 41.0
20.0
0.0
-20.0
-25.5
-40.0

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

KT —RET7UR-FT - I7 o ADEBE LHEREEATHNET,
Data is not adjusted to remove double counting arising from funds that invest in other funds.
£4128X End of December in Every Year



4. PEHRAREOHE ERBEFOHR

Total Net Assets of Publicly Offered Stock Investment Trusts

JKA Trillion Yen

120.0
E R AR 109.9
Amount of Management Results
100.0 — ﬁﬁi%ﬁgﬁ
Amount of Assets Flows
YR AR 5y B A
80.0 Profit Distributions
_.-:- 3 l\:{"“u.:ﬁ”
fhE EHREE 66.8 ‘oo
Total Net Assets .
60.0
40.0
20.0
0.0
-20.0
-25.6
-40.0

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

KT —RET7UR-FT- D7 ADEBE LHREEATHET,
Data is not adjusted to remove double counting arising from funds that invest in other funds.
£4128X  End of December in Every Year



5. AEBMAREGRCETF) DME EHREF DR

Total Net Assets of Publicly Offered Stock Investment Trusts (Excluding ETFs

JkF Trillion Yen

80.0
— E ISR AR
70.0 Amount of Management Results T 66.6 66.6
— b E o ' 6
60.0 Amount of Assets Flows A 62.9 62.7 -
IR AR Sy B &8 \
50.0 Profit Distributions 51.5
Total Net Assets
400 / 37.1 383
30.0
20.0
10.0
0.0
-10.0
-20.0
-30.0 -23.9

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

XT—RET7oRFT - D7 XADEBH LEREEATHNET,
Data is not adjusted to remove double counting arising from funds that invest in other funds.
& %128k End of December in Every Year



6.AFRIEDMEEMLEF O

Total Net Assets of Privately Placed Investment Trusts

JkF Trillion Yen

120.0

100.0

80.0

60.0

40.0

20.0

0.0

-20.0

— E R AR
Amount of Management Results
m— 5% L
Amount of Assets Flows
o YR 3R 5y B R
Profit Distributions
Total Net Assets

98.9

5.6

-10.6

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

KT —RIET7UR-FT- D70 XDEFGF LR EEATVET,

Data is not adjusted to remove double counting arising from funds that invest in other funds.

£4128X End of December in Every Year



7. BB RFREOHEARE - EE - ERFI7VEDERE

Number of Newly Launched Funds, R med Funds an rrently-Man Fun Publicly Offered Investment Tr
BRAMRT 7> FOXRK FRERTE - BEAK
Nun&ber of Currently-Managed Number of Newly Launched Funds /Redeemed Funds
Funds

7,000 1,000

T ERAT T 7 FOREK

Number of Currently-Managed Funds F 900
6,000 +——
—— FRHEAR | 800
Number of Newly Launched Funds
5000 +— - 700

—O—ERAK

Number of Redeemed Funds

600

4,000

500

3,000
400

300

2,000 +

200

100

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

& %12 B 3K End of December in Every Year



JEM Trillion Yen

8. MMAKRIENDTEE M FEAMEEIREFOHR
Total Net Assets of Publiclx Offered Stock Investment Trusts bx Maior Investment Ob'|ectives

& & 1EFEE Amount of Assets Flows

30.0 mm ERSR (EROKRMESCES R ETFERR) —
Domestic Stock (Excluding ETFs tracking domestic stocks)
—— #B5MEZ Foreign Bond
pm RS EEE S International Asset Mix
25.0 & FE #2%8 Total Net Assets ]
— ERHX (EROKRMEESCEB R ETFERC)
Domestic Stock (Excluding ETFs tracking domestic stocks)
20.1 $B9MEZ Foreign Bond
20.0 18-7 18-7 187 AN EEH S International Asset Mix -
14.5
15.0
12.9 12.9
10.6 11.1
9.6 9.8 10.0 4 9
T — .
. / : {(myMES)
— 8.8
9.4
8.5 (Em#kst)
48 7.5 7.5 7.5
5.0 4.6 ———
45~ 5.6
4.5 2.0
1.6 05 13 o 1.7 15 13
0.0[ oo 03 0.1 0.2 L'_‘ 01 03 05 — =
0.0 } ‘_' q_]_‘ } -_l_\ } } - } F } } -_,
-0.6 -0.9 0.8 -0.3 -0.5-0.6 -0.7
' 16 1.2 13
-5.0
2011 2012 2013 2014 2015 2016 2017 2018 2019

KT —RET7URFT - D7 XADEBE LHREEATHET,
Data is not adjusted to remove double counting arising from funds that invest in other funds.
£4128X  End of December in Every Year



{&M 100 Million Yen

450,000

400,000

350,000

311

300,000

250,000

200,000

150,000

100,000

50,000

N\

9. BAREH D7 UL OMEEMRBEHKAIREICHEHDHESG

Total Net Assets of Monthly Payout Funds and Percentage of Monthly Payout Funds in Publicly Offered Stock Investment Trusts

#|& Percentage

0,
426,659 100.0%
- - 90.0%
369,279 373,408
I 339,793 345,030 - 80.0%
pg  7073%  [16977% e e
A\ [l - 0,
I S 6486% 64.18% 70.0%
A&A
06L% 64,00 WS% - 60.0%
r A\ 059
> 05% 232,419
56.8% 226,771
55.3% . - 50.0%
I 41.6% A +0-96%
A37.80% | 40.0%
24.2% - 30.0%
21.1%
_ - 20.0%
I - 10.0%
0.0%
2011 2012 2013 2014 2015 2016 2017 2018 2019

# 8 EH%E Total Net Assets
- Zl& Percentage of Monthly Payout Funds in Publicly Offered Stock Investment Trusts
= ETFZ[RUV-EIE Percentage of Monthly Payout Funds in Publicly Offered Stock Investment Trusts(Excluding ETFs)

K412 A 7K End of December in Every Year



70.00%

60.00%

50.00%

40.00%

30.00%

20.00%

10.00%

0.00%

10. AFHAREICHD DN EERME ELLROHER

Percentage of Foreign Currency-Denominated Assets in Publicly Offered Investment Trusts and Publicly Offered Stock Investment Trusts

58-63%58.14%59'i2%

TG4 6%
A . 0
a—" L 49.73%

50.39%/
R "AS
46.00%46.00% 35%45.90%45_07%

45.0%
A
39.2%/

49.79% 44. 43.73% 43.95%
/\ A A — : 970
48.22% T~ A———

30.82%\.

28.04%
26.62%

19.74%

B %R IREICHDO S EEHIE ZE LLER Percentage of Foreign Currency-Denominated Assets in
— Publicly Offered Stock Investment Trusts

== PR RIE(ETFERS)ICH D AN EEHME FELLEE Percentage of Foreign Currency-Denominated Assets
in Publicly Offered Stock Investment Trusts(Excluding ETFs)

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

%12 A XK End of December in Every Year

()NERMEECHRTHEREERIEENTLEVNEENH S,
There are cases which Foreign Currency-Denominated Assets don't include Yen-denominated Off-Shore Funds Assets.

10



11. AFHRAREITB T IERARANDIRELLRD#FR

Percentage of Domestic Shares in Publicly Offered Stock Investment Trusts

{#F 100 Million Yen

600,000

500,000

400,000

300,000

200,000

100,000

(%)

61.1
€ 568
\\

89,292 84,679

ERHE~NDRERE
Amount of Investment in Domestic Shares
507,233
m— [E A DI EEE (ETFIRS
Amount of Investment in Domestic Shares(Excluding ETFs)
- = ERNKAANDTRELE
Percentage of Domestic Shares in Total Net Assets
405,919
e E] AN DRELLE (ETFERC) 387,655
Percentage of Domestic Shares in Total Net Assets(Excluding ETFs)
N 511
\\
N (454 y71451 46.2
71,45
® 84 __o
N 398 &
\ 375 PR
N 232,673 ,0
e 337 327 7
~_ 23 285 ¥
% 170912 | 9~
N 148%% 222 ,7
137,462 N 200 197 A==’ .
102,971 157,383 | ®== W 15.2 8858916707 e '
96,904 15.1 _‘7’ 130 [ 11.1
83,671 ) LT \
D=9
133,670 2 | &
, 80,557 82,172 O

[]
79,546
-73 734
54 740 70 L
44,774 || 48,666

2000 2001

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

%12 A K End of December in Every Year

11

2012 2013 2014 2015 2016 2017 2018 2019

100

- 90

- 80

- 70

- 60
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—
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12. ABBHRBIEOHREEIMEERSL LT
Total Net Assets and Share of Publicly Offered Stock Investment Trusts by Distribution Channels

{#M 100 Million Yen

0
— ;F&-ETFLL4} Securities Companies(Excluding ETFs) (%)

C— SF&-ETFO & Securities Companies(Only ETFs) 100
%G B RE Financial Institutions

mmmmm & R Direct Marketing

*EFDHFICIZETFEET,

800,000 Figuresof "Securities

Companies" include ETFs . g 535217 Share of Securities Companies - 90
O Z xRS =7 Share of Financial Institutions
700,000 0— B> 7 Share of Direct Marketing 1 80
5% S 2 7-ETFB&< Share of Securities Companies(Excluding ETFs) ] —

Z R RS T 7-ETFB&< Share of Financial Institutions(Excluding ETFs) I~ 72.6
600,000 —+ 70
500,000 R —5'4 30

o .

O - - - 90

400,000 —3 —— rl T 439
O ||:| | H T || - 40

O

26.6

a - 30
200,000 7
- 20
100,000 M 0
0.9
2.7 . 09
0 o 1.0 14 1.1 0.8 Mo.s 06 o7 P&o7 Po7 o7 Mos| MO8 BF 04 PB§ 04 408 0

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

%12 A K End of December in Every Year

12



13. ETFD#E & FEHERE AR
IIIIIIIIIIIIIIIIIIIIIIIII;];IJ‘:II;LL‘II]x2s;EIiiI]‘jl;];EzIii1IJﬁJ‘:1;‘£=‘i:is:I:iIEztIEi;I;Ei:iIIIIIIIIIIIIIIIIIIIIIIIII

{&M 100 Million Yen A% The Number of ETFs
460,000 200
440,000 - . 433,451

Wt B2 4448 Total Net Assets of ETFs 180 &
420,000 - 180
400,000 837> R# The Number of ETFs
380,000 |

’ 15 i
360,000 160
340,000 145 335,631
320,000 F 307945 - 140
300,000 - jzj/
280,000 - 110 - 120
260,000 *~ 104
240,000
95 - 100
220,000 85
200,000 | 203,473
180,000 F 72 - 80
161,654

160,000 F 64
140,000 - - 60
120,000 |- / 106,162
100,000 | w0500 .0

80,000 F

. 41,168

60,000 SneT 13 38.78 42,147 90
40,000 | ggq 16 9545 22,907 26,104 27,286

20,000 | Is I18 l I I

0 9 T T T T T T T T l T T T T T T T T T -0

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

&£ 128 7K End of December in Every Year

13



14. ASEHARE ENE) [CHE T ERTEE A (SETHREN) O#%

Fees and Expenses of Publicly Offered Stock Investment Trusts (Trust Remunerations)

== PR %15 GEME) ——AVTYIR TOTAT (A TIIRLUS) —m—ETF DCH I+
(%)
1.4
1.20
O 1.18 1.18 116
— o
1.12 109 —9
1.0 . 1.08 1.06
0.8 0.73
0.70 0.68
: 0.65
0.6 0.51
.\OfG 0.45 0.44
0.4 -
038 0.36 0.36 0.35
0.2
0.0 . . .
2016 2017 2018 2019

£ %12A K End of Decemberin Every Year

XDCRITI7UR, RH~—T— )L, B, 2UA %S Excluded funds for DC, money pool funds and employee's asset-building schemes.
XIFURFT 07V ADGE . KT BRREICHTEHUZI7VRORETHE  In case of fund of funds, rate disclosed in the fund's summary prospectus is used.

CORIT, FBREEAZALUN T7UREICARLEEERRRICIRELTW S EREEEAERRNEO T —RIE SV TEL, —BRICE<EEICHTHEDT
T, REEROERAEEERETREM) . 77 FDORETIMBOEEEZICL>TELGY, T ERAEZFICL>TLELYET,

This table is calculated based on the data of trust remuneration published and submitted to JITA by each investment management company by each fund, and is laid open for the
public. The trust remuneration may be varied depending on the jurisdictions or types of assets which the fund invest in, and it may be also varied depending on each fund’s
management policy. 14



15. ASEHARIE EME) [CHITHBRFTF M DOHER

Fees and Expenses of Publicly Offered Stock Investment Trusts(Sales Charges)

—0— R 121 GEMEY) ——(MUTYIR TIOTAT (AT VIRLISY)
(%)
3.0
2.69
. 2.46 242
' 2.57 2.31
e
2.29 2.25 —
2.0 2.14
1.5
1.16
1.0
0.68 0.67 0.64
0.5
0.0 . . .
2016 2017 2018 2019

£%12A K End of Decemberin Every Year

XETF. DCRITI7UR. SvT Ix—T— )L B, SUAZERRS
ETF, Excluded funds for DC, investment trusts for wrap account, money pool funds and employee's asset-building

CORIT, BEREEARARANBREBRABRCRHELTVST7UFEOREFHM T —RITESVTESL. —RICEHEEICTHT DT . EROIRFEFHHI
DWTIE, BLT7U R THLRFERHICE>TELDBENHYET,

This table is calculated based on the data of sales charge submitted to JITA by each investment management company by each fund, and is laid open for the public. The sales
charge may differ depending on each distributing company even in the same fund.

15



16. EIZREITO & E{LER
Total Net Assets of Listed REITs

ZFM 100 Million Yen

1000 T 156,473 ]
C#liE EE Total Net Assets
140000 r = Bl #4%8 Amount of Market Value 57 |
—— K% The Number of REITs y
120,076
120,000 - " o7
105,784 [ 105,589
Il!.lll!.l IEHEII [ 101,110]
100,000 95837 ]
[ss.408| [ ] i
|82,955| T
80.000 [73483 ]
|65f07 N |
60,000 | 57,387
Il
— -45,789
40,000 36,870 L i
' = 41,897
26,325 [ 27.380] | 36,996 | 29,39
20,000 R
0 2v366 i 7;6631 | | | | | | | | | | | L L L

%4 The Number of REITs

20194 LISy &K 4E12H K End of December in Every Year, Except for 2019

16
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17. HEEWNLEFEE (DC)RAIFTI7 D TIEZHRIE HEEH)

Total Net Assets of Investment Trusts For Defined Contribution Pension Plan

€M 100 Million Yen

80,000

70,000

60,000

50,000

40,000

30,000

20,000

10,000

-10,000

E R AR

Amount of Management Results
m— 5P R

Amount of Assets Flows

e YR 28 5> Eo %A

Profit Distributions
Total Net Assets

38,827

42,639

35,055
29,171

21,973
17,270 17,869

13,765

13,317

6,826 =430 7,077
3,523 B 5,731 6,955
773 1,152 2049 T2 2,68 4,109 1,8‘1‘8483 1220 1893 293 lzg 3’68228 42867 288 785

' S = : & : : : ‘

-89 130 -1 -3 -4 -12 -300 -98 324 -241 210 149 -103 58 -43 33 27 23 222 -20 -14

-1,190
-5,294 -5,026
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

£4128X  End of December in Every Year
KT —REHER—IATHY . ZOEEHERIAT IO TIILEL SREFINLIIENHYET,

The figures are based on estimated data, therefore, we don’t ensure those accuracy. And the figures are subject to change in the future.

17



18.5v T MITI77U RO HIBIRE (HEET)

Total Net Assets of Investment Trusts For Wrap Account

Z M 100 Million Yen A% The Number of Funds for
Wrap Account
100,000 500
o fE FEREE Total Net Assets
90,000 450
=% The Number of Funds for Wrap Account 397
80,000 - 400
70,000 - 350
7 64,738
60,000 - 300
261/ 53,485
16

50,000 - 250

40,000 - 200

30,000 ? - 150

20,000 - 100

5
10,000 26 50
13 9 g 10 3 449 3391 3,569 3,628 04
734 287 154 9 999 > 2,596 .
O S T T T T T S T . T - T . T . T . T T T T T T T T - 0

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

&%12A K End of Decemberin Every Year
KT —REHEHR—XTHY . TOEEUERIMTILDOTIILEL SEREBFINLIENHYET,

The figures are based on estimated data, therefore, we don’t ensure those accuracy. And the figures are subject to change in the future.

18



19. TEEICHTEEALREEEHO LR
—2019FFE3QIHTH. BARADEAERME EICHDHDHIREEFTEDLLERIE3.80%,
Percentage of investment trusts occupied in Japanese individual financial Assets are 3.80% in end of

September 20109.

BADBEAERMEEICHOLREETDLLE Percentage of
investment trusts occupied in Japanese individual financial Assets

20144F 4.57% 20174F 4.10%
20154 4.38% 20184 3.62%
20164F 4.09% 20194E3Q | 3.80%*

*HFR{E Preliminary Figure

*[E:88.95kK /L
USA:88.9 Trillion Dollars

ZDfth
Others, 2.7%

e
e

Insurance

{&%F Bonds,
6.5%

reserves,

BAIRE
31.7%

Investment
Funds, 12.0%

(AT BAEEIT B:20198F98 K, K -BriH:2019438 XK

Source: Bank of Japan Japan: End of September 2019 USA, Europe: End of March 2019

Z D1t Others,
2.7%

HZA:1,863JkM
Japan:1,863 Trillion Yen 1

{4 Insurance
and pension
reserves,
28.3%

Shares and
other equities,
10.7%

BAIER
Investment
Funds, 3.8%

{&2F Bonds,
1.4%
ZDith
By : 24.5Jk1—0A Others,

Europe:24.5 Trillion Euros %%

Insurance
and
pension
reserves,

19
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HADBEHA—TO I FBEETIDOES (KRIL, EEHXR) Total Net Assets of Open-end Investment Funds in World (Trillion dollar/ End of Quarter)

BERSLA10HE (201949 A 3R) Top 10 Countries of Amount of Total Net Assets of Investment Funds (End of September 2019)

20. IWEEFEDH R HET

\World Statistics of Investment Funds

E4 i (10fER V) E4 & (1088 L)
Country Total Net Assets Country Total Net Assets
(Billion US Dollars) (Billion US Dollars)
1 K[ USA 94,159 6 | oo 2,087
ustralia
g | NI 4,976 7 A 1,981
uxembourg Japan
TANTUR ai
3 Ireland 3,188 8 China 1,757
4 ot 2,364 9 #i[E UK 1,722
ermany
5 e 2,108 10 P 1,338
rance Canada

2015 EIMFH &Y NFARA —TU IR R EEROKFARREEZILK, T4h5, LIHRIE #EAKERAITI7UR, TR RIVRLET7UREZBMLTINS, From the 1Q
2015, IIFA has expanded the aggregate scope of statistics. In other words, 1IFA added ETFs, institutional funds, guaranteed /protected funds in the statistics.

20



e A A
==K

SMFDOHER
The Number of Member Companies of JITA

EEEH . -
The Number of Workers & F £ 5 The Number of Full-Members The Number of Companies

C B2 8 The Number of Supporting—Members 15,943
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