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A) A) (B)
(2006 (2006
68.93 68.93 128 54
104,137 1,238.39 301 411
4,100 95.52 60 159
( 2,766 43.42 83 52
13,434 210.89 61 346

06

118.92

232.98

156.98
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2006
2,766 779 6,531 197 10,273
43.4 12.2 102.5 3.1 161.3
68.9 3.2 33.1 na 105.2
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[ ]
GDP C) GDP GDP
(A/C)
501.4 501.4 13.7% 7.0%
124,870 ,485.0 83.4% 48.0%
12,250 285.4 33.5% na
22,470 352.7 12.3% na
7,100 268.4 78.6% na
GDP 2005 2006

goboooboobooobobooobboo40b00bbbooobbiognobonog
RN

[ 1
(2006 )
DoooooQ
1,541 66 1,541 (66 4.3%
42.12 6.07 5077 (722 14.4%
38,465 1,549 896 (36 4.0%
( 1 44,301 ( 2)5,089 695 80 11.5%
3 33,636 3,165 528 50 4 9.4%
1 2006 9 (2
3 2006 9 ( 4
2 10 05
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goooggoogd

GDP
100% 14.4%
0 16%
83.4% 78.6%
80 14%)
12%)
60% 10%
8%
) 33.5%
40% 6
20% 13.7% 12.3% 4%
2%
0% 0%
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] 2006
F) G) F/G
15.74 549.8 2.9%
5.02 20.60 24.4%
2 1,567 3 18,969 8.3%
( 4 454 (5 12,518 3.6%
6 2,051 15,680 13.1%
FRB Financial Staistics Unit trusts
( UK summary accounts(National Statistics;Bank of England) Quoted UK shares
4
( 52006 9 ,Financial accounts(Bundesbank) liabilities  Shares
(6 National Finanncial Accounts(Bank of France)
F) G) F/G
9.73 (1 879.9 1.1%
2 2.77 23.19 11.9%
3 539 ( 4 20,648 2.6%
5 314 6 28,639 1.1%
n.a. 9,800 n.a.
(1
2 FRB 3)Financial Statistics Unit trusts
( 4 UK summary accounts(National Statistics;Bank of England)
5
( 6 2005 ,Financial accounts(Bundesbank) Liabilities Bond
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—2006 ]
MME
4,962.8 70.0% 1,109.6 59.0% 6,072.4 64.6%
1,507.1 21.2% 90.2 4.8% 1,597.3 17.0%
144.1 2.0% 508.3 27.0% 652.4 6.9%
182.0 2.6% 444.1 23.6% 626.1 6.7%
297.4 4.2% 160.3 8.5% 457.7 4.9%
7,093.4 100.0% 2,312.5 123.0% 9,405.9 100.0%
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2006

13%

12%

66.2 63.0%
12.2 11.6%
13.2 12.6%
12.6 12.0%
0.9 0.9%

105.1 100.0%

[ ]
2006

17%

( MMF

6,072.4
1,597.3
652.4
626.1
457.7
9,405.9
IFRB

64.6%
17.0%
6.9%
6.7%
4.9%
100.0%




65%

2%

2006

148.9 33.0%
294.8 65.4%

7.0 1.6%
450.7 100.0%

INational Statistics;Bank of England"UK summary accounts™

2006

17% 43%
27
(
516.3 43.3%
320.6 26.9%
201.3 16.9%
108.8 9.1%
44 .4 3.7%
1,191.5 100.0%
1
2006 9
0)
23%
25%
15% 8%

316,546.0 20.7%

389,439.0 25.5%

98,320.0 6.4%

222,449.0 14.6%

352,247.0 23.1%

148,580.0 9.7%

1,527,581.0 100.0%
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[ ] (2006 )
1
68.93 74 9,315 9,315
104,137 (2 500 208 24,735
4,100 ( 113 36.28 8,453
2,766 ( 4 44 62.86 9,869
13,434 5 484 27.76 4,358
(2 Investment Company Fact Book 2007
3 IMA
(4 07 3
(5 2005
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[ ] (2006 )
68.93 2,753 250 250
104,137 ( 8,120 12.82 1,526
4,100 2,033 2.02 470
2,766 1,475 1.88 294
13,434 8,092 1.66 261

10

21,260
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[ ] (2006 2002
(
1 151,815 22.0% 1|Fidelity 11,715 11.2%
2 91,817 13.3% 2|Vanguard 10,860 10.4%
3 77,102 11.2% 3|Capital Research 10,807 10.4%
4 72,208 10.5%] 4|Franklin Temple. 3,345 3.2%
5 UFJ 51,223 7.4% 5|PNC Finnancial 2,694 2.6%
5 444,165 64.4% 5 39,421 37.9%
689,276 104,137
76.8Y% 33.7%
[ 1 [ Ic
I
( (
1|Fidelity 312 7.6%] 1|DWS 604 22.1%
2|Invesco 247 6.0% 2|Union 392 14.3%
3|Legal & General 216 5.3% 3|Allianz Global 332 12.1%
4| Threadneedle 176 4.3% 4|Deca 326 11.9%
5|Halifax 169 4.1% 5|Indexchange na 182 6.6%
5 1,120 27.3% 5 1,836 67.1%
4,100 2,737
28.2% 73.4%
[ IIvMA
[ Ipv
( | ( 2006
1|CDC Group 875 10.9%
2|BNP Paribas 685 8.5%|
3|Credit Agricole 677 8.4% 7
4]Societe General 673 8.4% 0%
5|Credit Lyonnais 458 5.7% " S9%
5 3,368 41.9%]
8,038
52.5%
[ JICI 2007 Investment Company Fact Book"
[ 1 ”Europian Fund Market Yearbook 2003 5 ICI
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2001 (
2001 45.28 100.0
2002 36.02 79.5 -20.5% -9.26 -6.82 -2.44
2003 37.44 82.7 3.9% 1.42 -0.84 2.26
2004 41.00 90.5 9.5% 3.56 2.41 1.15
2005 55.35 122.2 35.0% 14.35 8.67 5.68
2006 68.93 152.2 24.5% 13.58 11.61 1.97
A) 23.65 15.03 8.62
A) 2001 52.2% 33.2% 19.0%
( 2001 (
2001 69,749 100.0
2002 63,904 91.6 -8.4% -5,845 741 -6,586
2003 74,144 106.3 16.0% 10,240 -426 10,666
2004 81,069 116.2 9.3% 6,925 532 6,393
2005 89,051 127.7 9.8% 7,982 2,552 5,430
2006 104,137 149.3 16.9% 15,086 4,742 10,344
A) 34,388 8,141 26,247
A) 2001 49.3% 11.7% 37.6%
2001 (
2001 2,358 100.0
2002 1,946 82.5 -17.5% -412 80 -492
2003 2,411 102.2 23.9% 465 98 367
2004 2,754 116.8 14.2% 343 57 286
2005 3,474 147.3 26.1% 720 117 603
2006 4,100 173.9 18.0% 626 207 419
A) 1742 559 1183
A) 2001 73.9% 23.7% 50.2%
( 2001 (
2001 2,471 100.0
2002 2,058 83.3 -16.7% -413 107 -520
2003 2,263 91.6 10.0% 205 55 150
2004 2,268 91.8 0.2% 5 -60 65
2005 2,602 105.3 14.7% 334 101 233
2006 2,766 111.9 6.3% 164 -62 226
A) 295 141 154
A) 2001 11.9% 5.7% 6.2%
( 2001 (
2001 8,002 100.0
2002 8,059 100.7 0.7% 57 1039 -982
2003 9,093 113.6 12.8% 1034 920 114
2004 10,065 125.8 10.7% 972 549 423
2005 11,551 144.4 14.8% 1486 588 898
2006 13,434 167.9 16.3% 1883 1057 826
A) 5,432 4,153 1,279
A) 2001 67.9% 51.9% 16.0%

13




2002 -6.82 3.89 -5.27 -5.44
2003 -0.84 2.69 -2.48 -1.05
2004 2.41 4.94 -1.56 -0.97
2005 8.67 7.72 -0.63 1.58
2006 11.61 12.85 -0.53 -0.71
15.03 32.09 -10.47 -6.59

MMF, MRF FFF
2002 741 -200 1,406 -465
2003 -426 1,842 316 -2,585
2004 532 2,206 -108 -1,566
2005 2,552 1,608 313 631
2006 4,742 1,666 606 2,470
8,141 7,122 2,533 -1,515
2002 80 35 43 2
2003 98 35 62 1
2004 57 39 23 -5
2005 117 57 55 5
2006 207 138 59 10
559 304 242 13
2002 107 31 33 43
2003 55 11 49 -5
2004 -60 -17 24 -67
2005 101 42 66 -6
2006 -62 -50 -16 4
141 17 156 -31
2002 920 405 75 440
2003 662 342 108 212
2004 549 209 173 167
2005 936 332 227 377
2006 1057 681 78 298
4124 1969 661 1494
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[ 3-1] 2006
= O O

56.1% [ 28.4% [ 155%
i 63.0% [ 144% | 22.6%
B84.7% [ x|

62.5% [ 26.1% [ 11.4%

i 53.0% [ 142% ] 34.2%
0% 1(;% 2(;% 36% 4(;% 5(;% 6(;% 76% 86% 9(;% 100%
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[ 1 2006
[ ]
2,753 68.93 250 250
8,120 104,137 12.82 1,526
2,033 4,100 2.02 470
1,475 2,766 1.88 294
8,092 13,434 1.66 261
[ ]
2,533 55.66 170 170
5,278 65,648 10.83 1,272
nal 2,923 na nal
1,104 1,730 1.57 246
6,270 7,236 1.15 181
FoF
[ |
186 2.58 158 158
1,993 14,944 6.73 791
na 523 na na
328 722 2.20 345
1,214 1,906 1.57 246
[ |
34 10.69 3,353 3,353
849 23,545 23.46 2,757
na 27 na na
43 314 7.30 1,146
608 4,292 7.06 1,108
4 3
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[ ] 2002 ,
2002 2002
2002
1990 1,009 1,949 1,966,541 19.3% 65.8%
1991 135 801 108,135 2.6% 3.6%
1992 228 711 162,108 4.4% 5.4%
1993 276 480 132,480 5.3% 4.4%
1994 365 350 127,750 7.0 4.3%
1995 309 345 106,605 5.9% 3.6%
1996 335 295 98,825 6.4% 3.3%
1997 466 182 84,812 8.9% 2.8%
1998 458 161 73,738 8.8% 2.5
1999 488 120 58,560 9.3% 2.0
2000 555 70 38,850 10.6% 1.3%
2001 418 55 22,990 8.0% 0.8%
2002 181 44 7,964 3.50% 0.3%
5,223 572 2,989,358 100.0% 100.0%

[ JICI PERSPECTIVE "The Expenses of Defined Benefit Pension Plans and Mutual Funds™(Dec. 2003
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