REETOEERT
Factbook of Japanese Investment Trusts

— IR A BRI RN 2
The Investment Trusts Association, Japan

20204E5 H
May 2020




. R EEETHIBEEIA Trend of Japanese Investment Trusts

IL.

1. BEFFZD2MAKE

Total Net Assets-Structure of Investment Trusts

2. RAREDMEERBEDIER

Total Net Assets of Investment Trusts

3. AERIEDMEEREEDHR

Total Net Assets of Publicly Offered Investment Trusts

4. REMAREOMEERBEFDHR

Total Net Assets of Publicly Offered Stock Investment Trusts

5 ABHAIRECRETR) DM EERIEBZDOHT

Total Net Assets of Publicly Offered Stock Investment Trusts (Excluding ETFs)

6. AEIRIEDMEEREFOHR

Total Net Assets of Privately Placed Investment Trusts_

7. ZHBAEREOHRRE EE - ERTI7VFOERK

Number of Newly Launched Funds, Redeemed Funds and Currently-Managed Funds / Publicly Offered Investment Trusts
8 MAREBENIEBARNEAMEERBFDOHR

Total Net Assets of Publicly Offered Stock Investment Trusts by Investment Objectives

9. BARERI7UNDMEERBLKAREICEDLEE

Total Net Assets of Monthly Payout Funds and Percentage of Monthly Payout Funds in Publicly Offered Stock Investment Trusts
10. AEHABREICHOLINERMEELEZDHER

Percentage of Foreign Currency-Denominated Assets in Publicly Offered Investment Trusts and Publicly Offered Stock Investment Trusts
11 ABHRIEIE T DERHEE 0 B LR DI

Percentage of Domestic Shares in Publicly Offered Stock Investment Trusts

12. ’A%%kit?ﬁ%@ﬁﬁﬁ%ﬁufﬁ@ﬁﬁiﬁ%‘%‘&&:?

Total Net Assets and Share of Publicly Offered Stock Investment Trusts by Distribution Channels
13. ETFD#EE EMREEAR R

The Number and Total Net Assets of ETFs )

14, AEHABEGENR) IZH 15 EREEE A (ERHEM) 0#R

Fees and Expenses of Publicly Offered Stock Investment Trusts (Trust Remunerations)

15. NEH/RRE GBINE) (ZHITHRFEFHHDHR

Fees and Expenses of Publicly Offered Stock Investment Trusts (Sales Charges)

16. LISREITOHIE FEKEE

Total Net Assets of Listed REITs

17. FEEHLEF 2 (DC) [T 772 D TIERE (HE)

Total Net Assets of Investment Trusts For Defined Contribution Pension Plan

18. v TMIT 77U R OGRS (HED)

Total Net Assets of Investment Trusts For Wrap Account

19. FEHICETHEAEMEERBROLE

Ratio of Individual Financial Assets Structure in the Major Countries

20. HEIEFEDHFMES

World Statistics of Investment Funds
R DR Outline of Industry

2. BERRERFOHD
The Number of Member Companies of JITA



1. REEFTED=RE

Total Net Assets-Structure of Investment Trusts
202045 H R (Table End of May 2020)

(B : HAM ; ¥ million)

ne AR A SR A A AR TrUREER
BAT Total Net Assets Compared with Previous Term Number of Funds
TYPES

BIEABFE S RE investment Trusts 228,708,475 8,128,212 13,080
—|1§!&1‘= Publicly Offered Investment Trusts 128,797,797 6,431,400 6,015
—|¥#)§1§:{! Contractual Type 118,353,906 6,465,036 5,945
—|IIE#?9:{! Securities Investment Trust 118,353,905 6,465,036 5,945
—|ﬁ‘c£1§:{! Stock Investment Trusts 105,971,386 6,328,789 5,847
t BAQrE unit Type 758,433 2,673 173
BB open Type 106,212,952 6,326,117 5,674
tETF ETF 44,416,249 3,763,766 181
EDfil others 60,796,703 2,662,351 5,493
| 23 PR Bond Investment Trusts 12,382,520 136,246 98
'— BETE unit Type 2,760 A 20 11
——[3BAE open Type 12,379,760 136,266 87
MRF Money Reserve Fund 11,763,228 138,111 12
MMF Money Management Fund o (4] (4]
FE Dt Others 616,632 A 1,845 75
—| BT 24 353 1B L5+ O #2 {B Investment Trusts Other Than Securities Investment Trusts (] 4] (4]
|— SRR RE S IEHE BB Money Trust Benefits Fundeetc V] 0] 0
| WA IR E DM 1nvestment Trusts Managed by Trustee 0 0 )
—(&i&)\ Investment Companies 10,443,892 A 33,636 70
BE## 2 W E A Securities Investment Companies (/] (4] o
FRYEE PR 3E A (3%€) Real Estate Investment Companies 10,365,762 A 33,650 63
A2 IS W E AN CGK) Infrastructure Funds 78,130 14 7
—|*A!&1E Privately Placed Investment Trusts 99,910,678 1,696,812 7,065
|¥ﬁ§&{! Contractual Type 97,605,868 1,710,660 7.026
BESH B Sccurities Investment Trusts 97,605,868 1,710,560 7,026
': FREXBLMM Stock Investment Trusts 93,610,519 1,667,740 5,934
BH PR Bond Investment Trusts 4,095,350 52,821 1,092
BF 90 3% {0 LU 5+ OO LB Investment Trusts Other Than Securities Investment Trusts o] ] (o]
I—|§E%‘3F§BM§&1§ Investment Trusts Managed by Trustee 0 0 o
e WE AN Investment Companies 2,304,810 A 13,748 39
I— RES IR KN Securities Investment Companies (] (4] o
——| AR EEBE MR A () Real Estate Investment Companies 2,304,810 A 13,748 39

COTHEREEARVAVISHREEZNSHA (VEABN) OT—42
Data on REIT is based on previous month
Data on infrastructure funds is based on previous month

XTF—R W77V F A7 77 v XoEEE LHEY % EATHE T,

Data is not adjusted to remove double counting arising from funds that invest in other funds.
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2. REEFZDMEELTEDHR
Total Net Assets of Investment Trusts

XT—2E77 v F 47 77 v XO@EE LN 2 EATHE T,

Data is not adjusted to remove double counting arising from funds that invest in other funds.

2020F LI4¢ & 12 A X End of December in Every Year , Except for 2020
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3. NPEREDHEEREFOER
Total Net Assets of Publicly Offered Investment Trusts



4. PEHRAREOHE ERBEFOHR

Total Net Assets of Publicly Offered Stock Investment Trusts



5. AEM#ABRECRKETH OB EREEDHTR

Total Net Assets of Publicly Offered Stock Investment Trusts (Excluding ETFs)



6. SIRIEDMEELLEFDIHER
Total Net Assets of Privatelz Placed Investment Trusts



R BRNFRIEDHRFRTE EE-ERPI7 DR

Number of Newly Launched Funds, Redeemed Funds and Currently-Managed Funds / Publicly Offered Investment Trusts

BRAT V7Y FOKREK AT - EERK
Number of Currently-Managed Number of Newly Launched Funds /Redeemed Funds
Funds
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Number of Currently-Managed Funds r 900
y g A 890 6060 6152 6120 0 6034 5045
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X BEARBUZIE, I7URHEICEYERLEZI7UFLEENTET,

2020F L4t &E 128 K End of December in Every Year , Except for 2020



8. AR EDEEE MmN IENNME EMLEFOHR

Total Net Assets of Publicly Offered Stock Investment Trusts by Major Investment Objectives



9. BAREH D7 UL OMEEMRBEHKAIREICHEHDHESG

Total Net Assets of Monthly Payout Funds and Percentage of Monthly Payout Funds in Publicly Offered Stock Investment Trusts

{&M 100 Million Yen

450,000
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150,000
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50,000

#|& Percentage

426,659
369,279
i 339,793
311,428
Ao A69.77%
L 70.73% 64.86% 64.18%
\A§A

66.6%
64.2
6.8%

373,408

w 56.95%
. 0
A\A
\ 226771
41.6% i‘%

45.7%

345,030

55.05%

306,274

31.4%

232,419

195,703

2011 2012 2013 2014
#li EEHA%E Total Net Assets

- Zl& Percentage of Monthly Payout Funds in Publicly Offered Stock Investment Trusts

2015

2016

2017

2018

2019

2020.5

= ETFZ[RUV-EIE Percentage of Monthly Payout Funds in Publicly Offered Stock Investment Trusts(Excluding ETFs)

2020£ LAY & & 12 A K End of December in Every Year , Except for 2020
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10. AFHAREICHD DN EERME ELLROHER

Percentage of Foreign Currency-Denominated Assets in Publicly Offered Investment Trusts and Publicly Offered Stock Investment Trusts

58.6% 58.1% 59?%

A‘A/
53.0% 53-8}@/ \%6%

A 51.9%
50.4% _a—" NG . 49.7%

45.]%/ 44.1%
9% __,

2%

19.7%

B %R IREICHDO S EEHIE ZE LLER Percentage of Foreign Currency-Denominated Assets in
— Publicly Offered Stock Investment Trusts

== PR RIE(ETFERS)ICH D AN EEHME FELLEE Percentage of Foreign Currency-Denominated Assets
in Publicly Offered Stock Investment Trusts(Excluding ETFs)

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020.5

2020 LISt & 512 A K End of December in Every Year , Except for 2020

()NERMEECHRTHEREERIEENTLEVNEENH S,
There are cases which Foreign Currency-Denominated Assets don't include Yen-denominated Off-Shore Funds Assets.
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11. AFHRAREITB T IERARANDIRELLRD#FR

Percentage of Domestic Shares in Publicly Offered Stock Investment Trusts

0
{ZM 100 Million Yen (%)
600,000 100
ERHE~NDRERE
Amount of Investment in Domestic Shares - 90
500.000 —[E] QA DR EEE (ETFRRC 507,233 500,961
! Amount of Investment in Domestic Shares(Excluding ETFs) . 80
- = ERKEXNDHRELE
Percentage of Domestic Shares in Total Net Assets
405,919 - 70
400,000 ™ Ell*l**:‘nt“@?ﬁﬁtt% (ETFB&%.O . 387,655
61.1 Percentage of Domestic Shares in Total Net Assets(Excluding ETFs)
& 568 . 60
\\ 51.1
Yo
300,000 S 454 62 413 | 50
\ B
S 271,451 434 ’*_—0
S 398 _&~
N 375 - |
232,673 L4 40
W 337 ’
So ’ ,I
200,000 L NP »
~ 170912 | g ” | 827 - 30
149,620 p
\\ 22.2 ,“ 285
137,462 \200 197 ”_ d ‘/
102,971 157383 | @==O 164 5, 88589537 | 230 135 g M8 10 20
100,000 g9 992 84,670 83671 22204 - By oo 130 A " .
M
[] ] |
79,546 70,788 98,669
73,734 88,792 - 96,854
0 ol Bl B A §

2000 2001

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

2020 LISt & F12 A K End of December in Every Year , Except for 2020
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12. AEKRAREDORTEINMEEZRSES LT

Total Net Assets and Share of Publicly Offered Stock Investment Trusts by Distribution Channels

{#M 100 Million Yen
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— ;F&-ETFLL4} Securities Companies(Excluding ETFs) (%)
- . N C— SF&-ETFO & Securities Companies(Only ETFs) 100
f EE#Q&]?"III_ETFE GRED e R EFA RS Financial Institutions
Figures Of "S?CL:rl(tjles s [H R Direct Marketing M . 90
Companies" include ETFs . emmgmus £ #:3/ 17 Share of Securities Companies
_c, O Z xRS =7 Share of Financial Institutions
00— EHR> 7 Share of Direct Marketing )
5% S 2 7-ETFB&< Share of Securities Companies(Excluding ETFs) 73.7
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13. ETFD##i &

M 100 Million Yen
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A% The Number of ETFs

W 5 FE %8 Total Net Assets of ETFs
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14. ASEHARE ENE) [CHE T ERTEE A (SETHREN) O#%

Fees and Expenses of Publicly Offered Stock Investment Trusts (Trust Remunerations)

XDCRITI7UR, RH~—T— )L, B, 2UA %S Excluded funds for DC, money pool funds and employee's asset-building schemes.
XI7URFT-T7oXDBE . RNFERREICH(TELUZI7UROHETEE  In case of fund of funds, rate disclosed in the fund's summary prospectus is used.

ORI BBREEAZARUADNI7UREICARULREERBRICREL TV EREEERAERBRMEOT —FEDVWTEHL., —RICEBEEICHT DT
T, REEROERAEEERETREM) . 77 FDORETIMBOEEEZICL>TELGY, T ERAEZFICL>TLELYET,

This table is calculated based on the data of trust remuneration published and submitted to JITA by each investment management company by each fund, and is laid open for the
public. The trust remuneration may be varied depending on the jurisdictions or types of assets which the fund invest in, and it may be also varied depending on each fund’s

management policy.
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15. ASEHARIE EME) [CHITHBRFTF M DOHER

Fees and Expenses of Publicly Offered Stock Investment Trusts (Sales Charges)

XETF. DCRITI7UR. SvT Ix—T— )L B, SUAZERRS
ETF, Excluded funds for DC, investment trusts for wrap account, money pool funds and employee's asset-building
COXRIT, FBREEAZTARUI/REERBSCIRELTWSI7UFEORFEFHEH T —AE SO TESL, —BRICEEEICHT IO TY , EEOHRFEFHHIC

DWTIE, BLT7U R THLRFERHICE>TELDBENHYET,
This table is calculated based on the data of sales charge submitted to JITA by each investment management company by each fund, and is laid open for the public. The sales

charge may differ depending on each distributing company even in the same fund.
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16. EIZSREITO & FEEHAXE
W
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17. HEERHFE (DC)RIFTI77oFDOTHIGIRE (M)

Total Net Assets of Investment Trusts For Defined Contribution Pension Plan
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18. 2V MIT 77k DHIZRE (#EEH)

Total Net Assets of Investment Trusts For Wrap Account
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19. TEEICHTEEALREEEHO LR
—2019FF4QIZH 75, BADEAERME EICHDHDHIREEFTEDLLERIE3.89%,
Percentage of investment trusts occupied in Japanese individual financial Assets are 3.89% in end of

December 20109.

BADBEAERMEEICHOLREETDLLE Percentage of
investment trusts occupied in Japanese individual financial Assets

20144F 4.57% 20174F 4.10%
20154 4.38% 20184 3.62%
20164F 4.09% 20194E4Q | 3.89%*

*HFR{E Preliminary Figure

*[E:88.95kK /L
USA:88.9 Trillion Dollars

ZDfth
Others, 2.7%

S
FE
Insurance

reserves,

{&%F Bonds,
6.5%

Z D1t Others,
B A:1,9033 M 2
Japan:1,903 Trillion Yen

1% &
&= Insurance
and pension

reserves,
27.8%

Shares and
other equities,
11.1%

BEER
Investment
Funds, 3.9%

{&% Bonds,
1.4%

Z Dtk
By : 24.5Jk1—0A Others,

Europe:24.5 Trillion Euros %%

BEET
Investment
Funds, 12.0%

31.7%

(R BARERIT H:2019F9A K, K-FRIN:2019F3A XK
Source: Bank of Japan Japan: End of September 2019 USA, Europe: End of March 2019
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20. IREETTDHFMET
\World Statistics of Investment Funds

HADBEHA—TO I FBEETIDOES (KRIL, EEEXR) Total Net Assets of Open-end Investment Funds in World (Trillion dollar/ End of Quarter)

BERS L6104 E (201954128 k) Top 10 Countries of Amount of Total Net Assets of Investment Funds (End of December 2019)

E4 P (10fER V) E4 & (1088 L)
Country Total Net Assets Country Total Net Assets
(Billion US Dollars) (Billion US Dollars)

1 KFE USA 25,687 6| L7 2,197
rance

g | T 5,301 7 A 2,064
uxembourg Japan

TANTUR ai
3 Ireland 3,424 8 China 1,890
4 ot 2,488 9 5i[E UK 1,889
ermany

F—ANZUT v

5 Australia 2,201 10 Canada 1,412

2015 EIMFH &Y NFARA —TU IR R EEROKFARREEZILK, T4h5, LIHRIE #EAKERAITI7UR, TR RIVRLET7UREZBMLTINS, From the 1Q
2015, IIFA has expanded the aggregate scope of statistics. In other words, 1IFA added ETFs, institutional funds, guaranteed /protected funds in the statistics.
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RERBHFOHER
The Number of Member Companies of JITA

"
ey BN F£ 5 The Number of Full-Members The Number of Companies 19,085
The Number of /
Workers C #1128 The Number of Supporting-Members - 300
16,000 —o— FESESHDREEE S The Number of Workers in the Full-Member Companies /
- 250
14,000
187 188 192 | 200
171 179
12,000 140 ’\‘\,/ 143 2
133 129 130 190
95 101
10,000 -9
- 100
8,000 33l s a7 L3750
- l|||III| L
2001

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 20205

ESERHORFERIE 2007 F~2009 FiF11 A20 BEFA. 2010 F~2011F (7 A KK =, 20124 LURRIX9 A REF =
019F FEREFEREREEETREFENRAENAR
The Number of Workers is as of 20 November in 2007-2009 , at end of July in 2010 -2011 , at end of September since 2012.

20204 LAY & 412 H K End of December in Every Year , Except for 2020
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